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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA
BENCHMARK INDEX P .
KOPMOPATUBHbIX OBJIUrALIMA bIHOK PYBJIEBbIX OBJIUFALIUX

1270 Mpoweawwmm [HEM nNepBUMYHBLI  PbIHOK, MOXanyn, BhnepBble C Hayana ropa
— RDBI Benchmark Index NPOAEMOHCTPUpPOBanN crabocTb: [opasMelleHne BbINyCKOB rocbymar BbI3Bano Yy
1260 L WHBECTOPOB Hebonblon uHTepec, a Oymarm PX[ — smuteHTa 1-ro 3WeEnNoHa,
TpaguLUMOHHO Hamnbonee BOCTPEOOBAHHOIO Ha MNEPBUYHBLIX ayKUMOHAX, MNPULLMIOCH

1250 | nopasmellatb B xoge ceccum PIIC.

OOBbACHUTL OorpaHuyeHHbIN obbem crnpoca MOXHO cCepbe3HbIMU TexXHU4eCKnMmun
TPYOHOCTAMM C MOCTaBKOW AeHer B CUCTEMY, MPEBO3MOYb KOTOpble HeKoTopble
xXenawume noyvyactBoBaTb, BO3MOXHO, TaKk U HE CMOIMN. OpHako, 6onee BEPOATHOM
NPUYMHOM CHUXKEHUS Clpoca Ha AOSIMHHbIE 6ymarm Mbl CYUTAEeM PbIHOYHbIE OXWUOAHUA
MHBECTOPOB, KOTOPbl€ NO-BMONMOMY YyXXe He CTOJIb ONTUMUCTUYHDbI.

CerogHa Mbl OXuaaeM KpaTKOCPOYHOro pocta pybneBbix OOnuraumin 3a cyeTt yxe
UMEBLLErO  MeCTa  CHWXEHUS  [JOXOOHOCTEW  CyBepeHHblX  eBpobOHOOB U
pacLuMpuBLLErOCst K HAM crnpeda pybnesoro peiHka. Cnpen 46018 k Poccun'30 cenvac
OBOPOTbl BTOPUYHOI O PbIHKA coctasnsieT 6onee 135 6.n.

KOPMOPATVBHBIE ¥ MYHULIMMANBHBIE OBNMrALMW Mbl MMenu BO3MOXHOCTb OKOHYaTenbHO y6eauTbCs, YTO MMaBHbIA POCT CTaBOK Ha
(BuPxA M PIC, mnPg Pys.) pbiHke eBpoobnuraumin u UST He cnocobeH Bbl3biBaTb CEpbe3HbIE NMOABMXKKN Ha PbIHKE

pybneBbix JOMNrOB.

Tem He mMeHee, pe3koe CyxeHue wmHaukaTueHoro cnpeja O®P3 46018 k Poccun'30

OEeNCTBMTENBHO NPUBOAMT K POCTY AOXOAHOCTU HA ANWHHOM KOHLE KpMBOW rocoymar u

KpvBoW obnurauun MockBbl, @ 3aTeM MOAKIIOYEHNIO MPOAABLIOB B KOPMOPAaTMBHOM

L0771 10 cmp.3

1240

1230 -

1220

[ OMUNI mA mB mEC |

TAKXE B HOMEPE

JKOHOMMUKA MTC
AHTUMHDNALMOHHAA NONUTUKA | DyHAaAMEeHTanbHO CusibHas
BO3rnaBumna CnMcokK KOoMMnaHuA
NpUOPUTETOB Mporros pesynesraros 3a Il
KoHTporb Hapn Tapudamu u otcpouka | KBapras 2005 r. mo US GAAP
pecTpyKTypusaummn ectecTBeHHbIx | Mo wutoram |l kBaptana 2005 r. Mbl
JIMAEPLI TOPrOBLIX OGOPOTOB MOHOMOMMWI, KOTOpble, MO 3asBNEHUsM | OXugaem ynyuLleHus hMHaHCOBbIX
BVPXKA 1 PTIC, MH PYB. (CO HAKOM 3MEHEHWS! LEHb) npeacrasuTeneit npaeuTenbCTBa, | MokasaTenen MTC Gnaropapst
Mock 064 JOIMKHBbI neyb B OCHOBY | XapakTepHbiM AOnd  OaHHOro  ce3oHa
aHTUMHMNALNOHHOM MONUTUKK, OYEBUOHO, | CYyLLEeCTBEHHOMY YBENNYEHMNIO
Mocksa-40 3aTopMo3AT aswxeHne Poccum k BTO. | abBoHeHTckoun 0asbl " pocty
Ona nubepanu3aumym 3KOHOMUKM 3TO | WUCMOMb30BaHMSA MoBUnNbHOM CBA3MN..
Maepoia MNAOXasi HOBOCTb HA  GIVKAMLLYIO W | cweoeeeemesmssomesmsins s cmp.5
Mocksa-37 CpeaHEeCcpPOoYHY0 NepcnekTnBy, O4HaKO Mbl CUHAPCKMM TPYBHbLIA 3ABO[
Hageemcs, yTo (¢} OKOHYaHuem 1 KBapran 2005 r.:
PX0-3 npeaBbIGOPHLIX KaMnaHuin pedopmbl Bce | oxKupaemoe ynyvilieHue
o HKE YCKOPATCS.o.vveveeereeieeeceeeeeeaeeens cmp.4 peHTabenbHoOCTH
yKown
3KOHOM“KA ....................................................... cmp.6
Cuupeen-4 PocT npombilinieHHOro ABTOBA3
RP— npousBoacTea B okTAGpe B Il ksapTane 2005 r. Hopma
THockTRoi 3amepnuncsa onepaumMoHHOU NpU6bLINM
....................................................... cmp.4 ocTtanach Ha yposHe Il
KBaprTana
MAKPOCTATUCTUKA CBEPBAHK e cmp.7
17.11.2005 nMpep. AeHb Xopomue nnaHbl
....................................................... .5
Ocrarior va koposerax LI, unpa pyb. 063 2850 e CTATUCTMKA.....ooo omp.9
O6MmeHHbIi kype LIB PO, py6. 28,8380 28,85
O6meHHbIi kypec USD/EUR 1,1677 11714 HoeocTu
LleHa Ha Hechb URALS, $/6app. 51,20 49,53
Pesepas LIB PO, urpa § * 1482 01 <+ 16 Hos6ps 2005. Ha MMBB cocTosnock pasmelleHne ABYX BbiNyCKOB pybresbix
MIBOR, % 64 6,5 o6nurauuin OAO «PX[», B xoae kOTOporo Gbinun NOMHOCTLIO pasMeLLeHbl 0GnuraLmm Ha
Crasiv overight (ouekika K Ypancu) o6wyto cymmy 15 mnpga py6. B xone 6GupxeBoro aykumoHa Obinv onpegeneHsl ctasku 1-
Batku nepsoro kpyra, % 6,0-6,5 6,0-7,0 ro KyrmoHHOro Aoxoga no ABYM cepusiM obnurauuii: no obnuraumsm cepun 06 Gbina
B BRI e o BET0 - TREE ycTaHoBMeHa cTaBka B pasmepe 7,35% rogoebix, no obnurauuam cepum 07 - 7,55%
BaHku TpeTbero kpyra, % 6,5-7,0 7,0-8,0

rogosbix. [Cbonds]
*TMpeabiayilas Henens

anasneuue aHan3a aoJiIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
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< 16 Hos6psa 2005. Ha MMBB coctosnochk pa3melleHne AByXx BbinyckoB py6nesbix obnurauuin OAO
«PX[O», B x04e KOTOPOro 6bInn NOMHOCTLIO pasmeLLeHbl obnuraummn Ha obyto cymmy 15 mnpa py6. B xone
OMpXXeBOro aykumoHa Obinm onpeaeneHbl CTaBkM 1- ro KyNnoHHOro A40Xo4a no ABYM cepusMm obnuraumii: no
obnvraumsim cepum 06 Gbina yctaHoBneHa ctaBka B pasmepe 7,35% rogosbix, no obnurauyusm cepun 07 -
7,55% roposbix. [Cbonds]

<+ CraBka 3 u 4 kynoHoB no obnurauuam OO0 «kOTanp-duHaHc» onpeneneHa B pasmepe 10,65%
rogosbix.[Cbonds]

<+ PeinTtnHroBoe arentctBo Fitch mpucsouno obnuraumam Evraz Group Ha cymmy 750 mnH gonn.
perTuHr «BB-». [Fitch]

<+ PevitnHroBoe areHTctBO Standard&Poor’s nameHnno nporHo3 perituHra ropoga Cankr-lMNeTtepbypra
Ha «[1o3UTMBHLINY BCNEACTBMUE CYLLECTBEHHOIO POCTa OXOA0B M KanuTarnbHbIX pacxodoB. [S&P]

< OO0 «3npkOHWOoH» (ynpasnstowasi koMmnaHus anbaHca AiRUnion) NONHOCTLIO pa3aMecTuno nepsbin
BbINyck obnuraunii o6bemom 1,5 mnpg py6. CtaBka nepBoro KynoHa B xofe aykuuoHa Mo pasMeLLeHnto Ha
MMBB 15 Hoa6ps2005r. 6bina onpegeneHa B pasmepe 13% rogosbix. [Chonds]

< 16 Hos10psa 2005 roga CoOCTOANCA ayKUMOH MO pasMeLLeHuto aononHutenbHoro Bbinycka O®3 Ne
46017RMFS8: o6bemom 6 mnpa py6. Oarta norawenus: 03 aBrycta 2016 r. Cnpoc no HomuHany: 4 616,214
MIH py6. Pa3smelleHHbIn 06bem Bbinycka no HomuHany: 1 235,400 mnH py6. LleHa otcedenus: 104,0100%
K HOMMHany. [JoxogHocTb no ueHe oTceveHus: 7,18% roposbix. CpegHeB3BelleHHasn ueHa: 104,2134% «k
HoMMHany. [1oXo4HOCTb Mo cpeaHeB3BeLUeHHo LeHe: 7,15% rogosbix. [Cbonds]

< 16 Hos10psa 2005 roga cocToANCs ayKUMOH MO pasMeLLeHuto aononHutenbHoro Bbinycka O®3 Ne
25058RMFS7 o6vemom 10 mnpg py6. Oata norawenus: 30 anpens 2008 r. Cnpoc no HomuHany: 6 154,880
MIH py6. Pa3smelleHHbIn 06bem Bbinycka no HomuHany: 2 026,314 mnH py6. LleHa otcedenus: 100,0600%
K HOMMHany. [JoxogHOCTb Mo LeHe oTceveHus: 6,42% ropoBbix. CpegHeB3BelleHHasn ueHa: 100,1199% «k
HoMMHany. [10Xo4HOCTb Mo cpeaHeB3BeLLeHHo LeHe: 6,40% rogosbix. [Cbonds]

< Mpokypatypa Hwxeropoackor obnactu BHOBb npoBena obbicku Ha LIBK «Bonra». Ha LIBK cuuTatoT,
YTO MHTEpPEC NPaBOOXpaHUTENbHbIX OPraHOB CBA3aH C atakamu ba3oBoro anemeHTa Ha npeanpusatve. Ho B
Basane cBOKO NpMYaCTHOCTb k 06bICkaM OTPULLAIOT.

<&
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

MEePBUYHBLIN  PbLIHOK,  MOXanyW, BhNepBble C  Hayana roga
NpoAeMOHCTpUpoBan cnabocTb: Aopa3MeLLeHNe BbiMyCKOB rocoymar Bbi3Bano
y wvHBecTopoB Hebonblion uHTepec, a OGymarn PX[O - aswmuteHta 1-ro
awernoHa, TpaguUMOHHO Hawmbornee BOCTPeOOBaHHOIO Ha MEPBUYHbIX
ayKuMoHax, NpuLLnock gopa3smellatb B xoae ceccum PIIC.

OOBbACHUTL OorpaHnyeHHbIN obbem cnpoca MOXHO Cepbe3HbIMU TEXHUYECKUMU
TPYAHOCTAMU C NoCTaBKOW AEHer B cucrtemMy, NnpeBo3MOYb KOTOPbIE HEKOTOpPbIE
Xenawwme noyvyactsoBaTb, BO3MOXHO, TaK U He CMOIMMA. OpHako, Gonee
BepOﬂTHOI;I I'IpVI‘-II/IHOVI CHWXeHUa cnpoca Ha AONUHHble 6ymarw Mbl CHUTaeM
PblHOYHbIE OXMOAHUA WHBECTOPOB, KOTOPble MNO-BMAMMOMY YXe He CTOlb
ONTUMUCTUYHBbI.

Eepoobnuzayuu
PbLIHOK CyBEpEHHbIX POCCUMACKMX €BpOoOBnMraumnii nokasan ByYepa yBEpPEHHbIN
pocT BCreg 3a amepuKkaHckMMu Treasuries, KOTOopble BYyepa 3aMeTHO

yKpenunucb nocrie nybnukaumm oxunaaemo BbICOKMX AaHHbIX MO MHMNSUMK B
CLA - 10-netHmne UST BHOBb HuXe 4,50%.

BantomHbil pbIHOK

Kypc nonnapa BYepa BHOBb yKpenuncs, Tekyllee 3HadyeHne — 1,1665. Pybnb
cenyac HaxoamTcs Ha ypoBHe 28,87.

LeHexHbIl pbIHOK

Kpenkue no3vumyn amMepukaHCKow BanioTbl BCE eLle NPensaTCTBYHT CHUXKEHUIO
CTaBOK KPaTKOCPOYHbIX [OEHEXHbIX pecypcoB. OxuaaTb CHWKEHWs CTaBOK
crnegyeT He paHblue BO3HMKHOBEHMA Ha FOREX yctonuvMBoro TpeHga no
YKPEMNIEHNIO €BpO, KOTOpPOro noka Mbl He Buagmm. Ecnm k 21-my Hosi6ps
(Bbinnata HOC) cuTyaumst Ha BarntTHOM pbIHKE HE W3MEHMUTCH, MOXHO
oxuaatb elle 6onbluero pocta ctaBok MBK Ha AeHEXHOM pbIHKE.

Topzoebie udeu

Eymarm KpaTKOCpO4YHOIro W” cpeaHecpo4YHOro cermMeHToB KopnopaTuBHOIO
CEeKTOpa OCTakTCA ONnTUMalibHbIM BI1OXXEHVUEM B HAaCTOALLNX YCITIOBUAX.

Mokynatb: MUT-1 (8,49% Ha 10,5 wmec.), AgamanTt (11,92% Ha 31 wmec.),
Meuen-T[ (7,76% Ha 7,2 mec.), Meuen-CI (8,02% Ha 6,7 mec.).

Hepxatb: NHkom-Jlaga (11,19% Ha 13,3 mec.).

Beinyck ABTOBAS3-3 cHoBa BbIrMsAAWT MNpuBREKaTenbHO —
«MOKynaTby.

pekomeHaaLms

Ce200Hs

. Mbl OXWAaeM KpaTKOCPOYHOro pocta pybneBblx obnuraumim 3a cuyeT yxe
MMEeBLUEr0 MeCTa CHWXEHWs [OXOOHOCTEN CyBepeHHblX €eBpOobOoHOOB W
pacLuMpuBLLErOCS K HAM crnpeda pybnesoro pbiHka. Cnpeg 46018 k Poccun'30
cevyac coctasnsiet 6onee 135 6.n.

CpedHecpoYyHasi nepcnekmuea

Mbl MMenu BO3MOXXHOCTb OKOHYaTENbHO YOEeanTbLCS, YTO NNaBHLIA POCT CTaBOK
Ha pbliHke eBpoobnuraumi m UST He cnocobeH BbI3bIBaTb Cepbe3Hble
NOABWXKKM Ha pbiHKE pyGreBbiX 4OMroB.

TemM He MeHee, pe3koe CyxeHue uHaukaTmeHoro cnpega O®3 46018 «
Poccuun'30 gencrentensHO NpMBOAUT K POCTY AOXOAHOCTU Ha ANIMHHOM KOHLe
KpuBol rocbymar u kpuBon obnuraumii MockBbl, a 3aTeM MNOAKIOYEHUIO
Npo4aBLOB B KOPNOPATUBHOM CEKTOpPE.

AHacmacus 3anecckas, zal_av@uralsib.ru
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Cupen Bbinycka O®3 46018 k
Russia'30
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3KOHOMMKA

AHTUMHDNALMOHHAA NOJNIMTUKA BO3rnasuvna
CNUCOK NPpUOPUTETOB

npaBMTeanTBO noaroTtoeunio HOBYH aHTVIVIHd)nFILIMOHHyIO nporpammy.
KoHTponb Hag TapudamMu M OTCpodka PecTpyKTypu3auuMu eCcTECTBEHHbIX
MOHOMOMMWIA, KOTOpble, MO 3asiBNEHUSIM MpeacTaBUTENEN NpaBUTENLCTBA,
OOIMKHbI f1eYb B OCHOBY aHTUMHMPMALMOHHON NOMUTUKU, O4EBUOHO, 3aTOPMO3SAT
aBwkeHne Poccum k BTO. [Ons nubepanusaumm 3KOHOMMKM 3TO Mioxas
HOBOCTb Ha Onuxailyl W CpeaHECPOYHY MepCrnekTuBy, OOHAKO Mbl
Hafleemcsl, YTO C OKOHYaHMEM NpeaBbIGOPHbLIX KamnaHuii pedopMbl BCE e
YCKOPATCS.

LapoHoB ouepTUn aHTUMH(NAUMOHHLIE Mepbl. B cpegy 3ammuHucTpa
3KOHOMMYecKoro pa3euTus AHgpen LapoHoB coobwmn o Tom, 4yTo MuHUCTEpCTBO
HanmpaBWNoO Ha pPacCMOTPeHMe MpPaBUTENbCTBA HOBYI — aHTUMHMPNSALMOHHYHO
nporpammy. MWHMUCTEPCTBO npednaraeT YCTaHOBWUTb KECTKUA KOHTPOSb Hag
rocpacxogamu, 3aTpatamum eCTECTBEHHbIX MOHOMOMUIA M MNOBbILLEHWEM TapudoB.
LLlapoHoB Takke coOGLMM, YTO NpaBUTENBLCTBO NnaHupyeT k 2008 r. CHU3UTL
wHnaumio o 5-6%. Takum obpas3om, npedblgylMii  LEeneBol  YpOBEHb,
YCTaHOBMEHHbIA TPEXNETHMM NflaHOM BCEro ABa Mecsila Ha3af MU COCTaBMsBLUMNA
4,5-5%, NoBbILLEH.

Mo cnoam lpedpa, BcTynnenne B BTO moxHO oTnoxutb go 2007 r. Kak
3asBUIT MMHUCTP 9KOHOMMYeCKoro passutus 'epmaH pedy, OoH He ucknovaeT
BEpOSATHOCTM Toro, 4to Poccusa Bectynut B BTO B 2007 r. [1Ba Mecsiua Hasag
npaBuUTENbLCTBO NEPEHECIIO BEPOATHYIO AaTy 3TOro cobbitusi ¢ Aekabpsa 2005 r.
Ha koHel 2006 r. B xoge neperosopoB ¢ BTO npaBuTenbCTBO B35N0 Ha cebs
00513aTenbCTBO  pe3ko NoBbicUTb Tapudbl. OgHako B CBeTe CMeLleHus
NpUOPUTETOB B CTOPOHY 60pbObI C MHNAUMEN 3TO obellaHne BpsS4 N yaacTtes
BbINOMHUTL B Gnivkaniumne rogpl. MNoatomy B ToM, 4To BCTynneHue B BTO 6ynet
CHOBa OTIOXEHO, He OyaeT HUYero yauBUTENBHOrO.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

OKOHOMMKA

PocT npomMbIlWINEeHHOro Npon3BoACcTBa B OKTAGpe
3amepnuncsa

Poct octaetcsi BONaTUNbHbLIM. B okTAGpe HEOXMOAHHO HU3KWIA YPOBEHb
MPOMBILUSIEHHOTO MPOU3BOACTBA HAMOMHMIT O TOM, YTO POCT POCCUICKOM
39KOHOMMKM WMEET HEMPOYHYI0 OCHOBY WM €ro TeMmmbl MOTyT CYLLECTBEHHO
konebaTbca OT Mecsila k Mecsuy. OKTSOpbCKoe 3aMeaneHne oT4acTu MOXHO
06BACHUTL aHOMAsIbHO TEMSION OCEHbI0, KOTopas ocrnabuna cnpoc Ha Tenso- 1
3MEeKTPO3Heprnio Mo Bcel cTpaHe. OOHAKO [NaBHasi MNpUYMHA CHUXKEHUS
nokasaTenein — CHKeHVe TEMMNOB pocTa o6pabaTbiBatoLLeli NPOMbILLIIEHHOCTH,
W 3TO eNCTBUTENBHO BbI3bIBAET 0GECNIOKOEHHOCTb.

B okTA6pe npoMbiwneHHOe NPOU3BOACTBO BbIpocno Ha 1,8%. Mo paHHbIM
Pocctata, B okTsi6pe 2005 r. npoMmbllneHHOe npou3BoacteBo B Poccum
Bolpocrio Ha 3,5% OTHOCMTENbHO COOTBETCTBYIOLLErO  MPOLUIOrOOHEro
nokasarens, unm Ha 1,8% oTHocuTenbHO ceHTs6psa 2005 r. 3TO 3aMETHO Hke
HalMX nNporHo3oB B 6,9% u 4,5% cootBeTcTBeHHO. 3a 10 mecsueB 2005 r.
ropHogo6bIBaolWas oTpacne Bblpocna nuwb Ha 1,3% no cpaBHeHWO C
cooTBeTcTBYOWMM neprogom 2004 r., Toraa kak Npou3BOACTBO B 3HEpreTuke
(Mpov3BOACTBO  3MNEKTPOIHEPrnM, MPUPOOHOro rasa W BogocHabxeHwue)
cokpatunocb Ha 1,9%. ObpabaTbiBatolasi NPOMBILLNIEHHOCTb, POCT KOTOPOWN
coctaeun no utoram 10 mecsues 2005 r., 5,8% oTtHocutenbHo 10 mecsueB
2004 r., no-npexHemy ocTaBanacb €OVHCTBEHHbIM ABuUratenem pocta. Haw
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PocCT NnpoMbILINIeHHOro NpoM3BoACTBA
3amepnsaercs
MpoMbIwwmneHHoe NPOU3BOACTBO, U3M. 3a rog, %
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NPOrHO3 pocTa NPOMbILSIEHHOrO npomn3BoacTBa Ha 2005 r. ocTaeTca NPexXHUM
—4,5%, x0T BbIFMSANT Kak 4OBOSNIbHO ONTUMUCTUYHBIN.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

CBEPBAHK

Xopowume nnaHbi

OxuaarTcs NO3MTUBHbIE COOLITUA. MporHo3 uncToit Npubsinu CbepbaHka Ha
2005 r. coctaBnset 60 mnpa py6. n cooTBeTCTBYET HaweMy. Ecnvu apobnexHue
aKkuuin, 0 BO3MOXHOCTWU KOToporo coobuwmn 6aHk, npomsonget B 2006 r., aTO
OyneT cnocobCcTBOBaTh YNy4yLLEHUO NUKBUMAHOCTU. Mbl Takke NOMNOXWUTENBHO
oueHmBaeMm HamepeHue CbGepbaHka BbIMTM Ha OUHAMWYHO pa3BUBaIOLLMECS
pbiHKM YKpaumHbl U KazaxcTaHa npu ycnoBuw, YTO OH He nepennaTtut npwu
npuobpeTteHun 6GaHkoB B 3Tux cTpaHax. Korga C6epbaHk ocywecTBut
nnaHupyemble NpuobpeTeHunsi, Mbl NEPECMOTPUM HaLLy MOAENb.

Yuctas npmbbinb COOTBETCTBYET OXMAAHMAM. Buyepa CGepbaHk oGbLABUN
nporHo3 umcton npumbbinm no PCBY Ha 2005r. Mo MHeHuio GaHka, oHa
npesbicuT 2,1 mMnpg gonn. (60 mnpa py6.), YTO MpakTU4Yecku CoOTBETCTBYET
Hawemy nporHo3y. CornacHo oueHke 6aHka, akTUBbl AOCTUTHYT Kak MUHUMYM
92,1 mnpa ponn. (2 560 mnpa py6.), a kanutan coctaBuT 9 mnpg gonn. (250
mnpa pye.).

Ha ouepegn - Bbixog 3a npepenbl Poccun. C6epbaHk MOXeT Takke
npuobpecTn 6aHkn Ha YkpauHe 1 B KazaxctaHe, ogHako npeanonaraemas LeHa
MOKYNKN MNN UMeHa GaHKOB-KkaHOAWAATOB MOKa HEWU3BECTHbl. BaHk HamepeH B
3TUX CTpaHax AelcTBoBaTb B WMHTEpecax CBOMX OCHOBHbIX KIMEHTOB M He
HaMepeH pa3BMBaTb TaM PO3HUYHbIN BU3HEC.

Bnadumup Casos, sav_vn@uralsib.ru
Mapus NnomHukosa, plo_my@uralsib.ru

MTC

d)yHAameH'raano CUuNnbHaA KoMmnaHumaA

INporro3s peaynsraros 3a lll keapran 2005 r.
no US GAAP

CunbHble hyHaameHTanbHble Nokasatenu. Mo utoram Il keaptana 2005 r. Mbl
oXxugaem  ynydweHust  puHaHcoBbIX  nokasatenen MTC  Gnarogaps
XapakTepHbIM AN 4aHHOTO ce30Ha CyLeCTBEeHHOMY yBenMyeHuo aboHEHTCKOM
6asbl M pocTy wucnonb3oBaHusi MobunbHoW cBaA3n. Kpome Toro, 6Gonee
MeANEeHHbIN pocT obLMX pacxodoB, OOYCMOBIEHHbI MeHee arpecCuBHbIMU
MapKeTVHIOBbIMWU MEeponpuATUSMU U 3KOHOMMEN Ha MacwTtabe 3a cuet
pasBUTUS B perMoHax, ynydwart peHTabensHoctb MTC. Takum o6pasom,
OTYETHOCTb  [OMKHA MNOATBEPAUTb CWMbHblE [OONTOCPOYHbIE MEPCMEKTUBBI
KOMMaHuu.

PocT 3a cyeT akcnaHcum. B cpeqy, 23 HosiGpsi, MTC nnaHupyeT ony6rivkosaTb
duHaHcoBble utoru 3a lll keaptan 2005 r. no US GAAP. lNo Hawwum nporHosam,
Bblpyyka komnaHuu Bo3pacTeT Ha 13% no cpaBHeHuio co Il ksapTanom 2005 r.
go 1,4 mnpa ponn. 6narogaps yBenuyeHuio aboHeHTckol 6asbl Ha 14% u
TpaguumoHHo ans Il kBaptana cesoHHoW ctabunusaumm ARPU. Pacxopbl
OOMXKHblI cocTaBuTb 652 MPH Jonn., TO ecTb Bblpactu nuwb Ha 12%
OTHOCWTENBHO MpeablayLlero KesapTana, YTO TONOXUTENbHO CKaXeTcs Ha
peHTabenbHocT. Mbl nporHosupyem pocT EBITDA Ha 15% v Hopmy EBITDA B
54%. Yncras npubbine MTC, kak Mbl oxugaem, Bo3pacteT Ha 16% c ypoBHS
npeablagyliero kBaptana go 354 mnH gonn.
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UHTEeHCUBHLIA pocT aboHeHTCKOM 6a3bl
KntouyeBble onepaunoHHble nokasarenu MTC
lke.04 IVkB.04 [|kB.05 Ilke.05 Il kB.05M

ARPU B Poccuu, gonn. 14,0 11,2 91 93 94
ARPU, Ha YkpauHe, gonn. 15,4 124 10,0 10,8 10,4
AGOHEeHTbI,, MITH

Mocksa 6,7 75 8,1 838 9,6
PeruoHbl Poccun 14,2 19,0 225 253 29,2
YMC 55 74 8,1 95 10,9

Uemoynuku: MTC, ouenka YPAJICUBa

OxxupaeTtcsa ynyJyuweHue

OtyeT 0 NpubbINAx U yobiTkaxno US GAAP, mnH gonn.
k.04 l1ks.05 Illke.05M W3m.3aks., % Wam.3arog, %

Boipyuka 1086 1237 1401 133 29,0
CebecTonmocTb peanuaaum 206 255 299 17,3 451
O6LuMe 1 aOMUHUCTPATUBHbIE pacxodpl 246 330 353 7,0 437
EBITDA 635 652 749 14,9 18,0
Hopma EBITDA, % 58,4 52,7 53,5 08 (5,0)
3HoC 1 amopTu3aums 167 217 228 51 36,4
EBIT 468 435 521 19,9 114
Hopma EBIT, % 43,0 35,2 37,2 2,0 (5,9)
Mpubbinb Jo HanoroB 455 418 481 15,2 56
Pacxopbl Ha Hanoru 107 106 120 13,2 12,5
[ons MeHbLIMHCTBA 10 8 7 (7,2) (31,8)
Yucras npubbinb 338 304 354 16,4 4,6
Hopma yucmoti npubbinu, % 31,1 24,6 252 0,7 (5,9)

MNemoyHuku: MTC, ouerka YPATICUBa

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucnae FOduH, yud_sa@uralsib.ru

CUVHAPCKWM TPYEHbIN 3ABOA,

Il ksapTan 2005 r.:
oxXupaemoe ynyuduweHue peHtabenbHocTHn

Pe3y11bTaTbI NONMHOCTLHD  COOTBETCTBYHOT orpacneBoﬁ TeHOeHuun. Poct
peHTabensbHoctn B |ll kBaptane 2005 r. no cpaeHeHuo co Il kBapTanom
MOMHOCTLI0O  COOTBETCTBYET  TeHAeHuuu, Habniogaemon B TpybOHOM
NPOMBILUIEHHOCTN W, BWAMMO, §UWb HE3HAYUTENbHO MPEBLILAT HaLUK
rogoBble MPOrHO3bl.

Pacxopbl cHuKanuchb ObicTpee, YeM BbIpy4Ka. Buepa CuHapckuii TpyGHbIiA
3aBoa obHapogoBan dmHaHcoBble pe3ynbTathl 3a lll kBapTan 2005 r. no PCBY.
Bbipydka komnaHum cokpatunace Ha 5% no cpaBHeEHMO C nokasarenem
npeaeblgywiero kBapTana go 147 MnH gon., HO pacxofbl — Ha hOHE KOppeKLMU
LeH Ha cTanb — CHu3UnNucb 6onee cunbHee — Ha 9% go 105 mnH gonn.
Moatomy peHTabenbHOCTb  KOMMaHuW  ynyywunacb  OTHOCMTENbHO
npegbigywiero ksaprtana. Hopma onepauvoHHon npubbinu coctasuna 19%,
yBENMYMBLUNCL Ha 4 n.n., HopMma 4ucTtas npubeinn gocturna 11%, npnbasms
Takke 4 n.n.

PekoppaHasa KBaptan

OtyeT 0 npubbINAx no PCBY, MnH gonn.
k.04 k.05 Illke.05 MW3m.3aks.,% MWU3Mm.3arog, %

Bbipyyka 119 154 147 (5) 23
CebecTonmoCTb peanusaLim (95)  (116) (105) ) 1
BanoBasi npubbinb 24 38 42 9 70
O6Luye 1 aaMUH. pacxob! (12) (15) (13) (8) 12
OnepauyoHHas npubbinb 12 23 28 20 126
MpubbInb Ao Hanoros 6 15 23 54 316
Haror Ha npu6birb 2) (3) (6) 83 201
Yucras npubbinb 3 12 17 45 386

UemoyHuku: CuHapekuli mpy6Hb Il 3a800, oueHka YPA/ICUBa

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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PeHTabenbHOCTb pacTteT, Kak M y aHanoros

KnioueBble nokasarenu peHTabensHocTH, %
lke.04 1lkB.05 k.05 W3am.3aks.,n.n. MW3m.3arog,n.n.

Hopma Banogoit npubbinu 20,5 247 28,3 36 78
Hopma onepall. npubbinu 10,4 15,3 19,2 39 8,7
Hopma npu6binu 4o Hamnoros 47 9,8 15,8 6,0 1,1
Hopma umncToit npubbinu 29 75 115 39 8,6

WemoyHuku: CuHapckuli mpy6Hb il 3a800, oueHka YPAJICUBa

Bsdecnas CmonbsiHUHO8, smo_vb@uralsib.ru
Kupunn Yytiko, chu_ks@uralsib.ru

ABTOBA3

B 11l keaprane 2005 r. HOpma onepauuoOHHOM
npubbinmu ocrtanacob Ha yposHe |l ksaprana

Moka 6e3 HeoxMAAHHOCTEN. Ony6rnMKoBaHHbIe (MHAHCOBLIE NokasaTenu 3a |l
kBaptan 2005 r. no PCBY B uUenoM COOTBETCTBYIOT HaLUUM OXMUOAHUSAM,
NOCKOSbKY MO3BONSAT CyauTb 0 pesynbrtatax no MCPO, Ha ocHOBe KOTOPbIX
Mbl oueHnBaeM ABTOBAS3. Mbl coxpaHsieM HelTparbHblA B3rfsa Ha KOMNaHWIo
— ABTOBA3y Tak M He ydaeTcs MoOnyYuTb BbICOKYD MPuUOLINbE B YCMOBUSX
npoLBeTalLero aBTOMOOMITLHOIO pbiHKa.

Bbipyyka u pacxogbl yBenuuunucb Ha 7% ¢ ypoBHsa |l kBapTana, Hopma
onepawyMoHHON MpUOLINM He u3MeHunacb. B Il ksapTtane 2005 r. Bbipyyka
ABTOBA3a no PCBY Bblpocna Ha 7% MO CPaBHEHWK C MNpeabiayLum
KBapTarnioMm, COCTaBuB pekopAaHble 1,2 mnpa gonn. 3TO CBUMAETENbCTBYET O
NoYTM HEM3MEHMBLLUXCH LieHax, Tak kak 00bem npogax ysenuuuncs Ha 9% [o
npubnuamtensHo 191 Teic. aBToMOOUNen. Pacxoakbl Bo3pocnu Takke Ha 7% (8o
1,1 mnpg ponn.), B pesynbrate peHTabenbHOCTb ocTanacb Ha ypoBHe |l
kBapTana 2005 r., B YaCcTHOCTM HOpMa onepaunoHHON Npubbinu coctasuna 8%.

Bbipyuka pekopaHas ...
Otyer o npubi6nax no PCBY, MnH gonn.

k.04 1lkB.05 IkB.05 W3m.3akB,% Wam.3aroa, %

Bbipyuka 135 1144 1227 72 8,1
CebecToumocTb peanmsaumm (960)  (1008)  (1075) 6,7 12,0
BanoBas npu6bi nb 175 137 152 11,2 (13,3)
O6LLme 1 aaM1H. pacx oabl (45) (48) (50) 5,1 1,3
OnepaumnoHHas npubbI Nb 130 89 102 14,5 (21,8)
[Mpoyve onepaLyoHHbie 40X 0ab! (1) (18) (12) (33,4) 11,2
[Npoyas BHeonepaLyoHHast Npubbinb (12) 39 (15) - 28,7
EBIT 107 110 74 (32,7) (30,7)
[MpoLEeHT Hble pacx oabl (16) (19) (20) 8,3 30,1
Mpu6binb Ao Hanoros 92 92 54 (41,0) (41,0)
Hanorosble pacx oapl (27) (12) (20) 64,5 (27,4
YucTas npubbinb 64 80 34 (57,0 (46,8)

MemoyHuku:AemoBA3, oueHka YPAJICUBa

...HO peHTabenbHOCTb Napaer
KnioueBble nokasatenu peHtabensHocTH, %

k.04 Ilke.05 lllkB.05 WU3m.3ake W3m.3arog

Hopwma BanoBoit npubbinu 15,4 11,9 124 04 (3,0)
Hopma onepauuoHHoi npubbinu 114 78 8,3 05 (3,2)
Hopma EBIT 94 9,6 6,1 (3,6) (34)
Hopma umncToit npubbinu 57 7,0 2,8 4,2) (2,9

MemouHuku:AsmoBA3, ouexka YPAIICHBa

B lll keapTane 2005 r. yncTas npuObINbL CHU3UNACh U3-3a BHEONEPaLUOHHOIO
yObITKa. Yuctas npubbins ABTOBA3a 3aMeTHO COKpaTuiiach Mo CPaBHEHUIO CO
Il kBapTanom 2005 r. — oHa cocTtaBuna 34 MnH pgonn., ynana Ha 57%

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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OTHOCUTENbLHO Npeapiayliero kBaptana u Ha 47% otHocuTenbHo Il kBapTana
2004 r. CHwkeHne Ha 57% obbsacHsaeTcsa Tem, yto BO Il kBapTane 2005 r.
KOMMNaHusa 3adukcupoBana BbICOKMA YMCTbI BHEOMEPAUMOHHLIA [oXo4 B
pa3vepe 39 mnH gonn., Toraa kak B lll kBapTane 2005 r. nmoHecna 4WCTbIN
BHEOMNEPALMOHHBLIN yObITOK B pa3mepe 15 MnH gonn..

Bsiuecnae CmonbsiHUHO8, Smo_vb@uralsib.ru
Kupunn Yytiko, chu_ks@uralsib.ru
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KynoHHas ToproBbIit Cnpen,
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PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.ex.05 01.0ex.08 37,0 110,00 = 111,65

Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 513 22646000 | 103,05

Anxk-3 2250 9,40 15.5HB.06 15.0k1.10 59,8 107,45 = 107,95

Anx-4 900 8,70 01.cpe.06 01.cpeB.12 75,6 107,20 = 107,95

BTB-3 2000 14,00 22.¢be.06 22.¢be.06 33 101,80 = 104,80 BB+/Baa2

BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 43 40,6 99,67 99,90 BB+/Baa2

BTB-5 15000 6,20 26.5H8.06 = 26.anp.07 17.0k1.13 175 96,4 BB+/Baa2

lasnpom-3 10 000 8,11 23.5HB.06 18.51B.07 14,3 102,30 0,10 1023000 102,10 6,13 793 1,110 BB-/Baa3 | A 259
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 51,6 104,30 0,11 83586600 104,05 @ 104,25 7,15 7,88 | 358 BB-/Baa3 A 29
lasnpom-5 5000 7,58 11.anp.06 09.01.07 231 101,60 = 101,75 BB-/Baa3 A
la3npom-6 5000 6,95 09.¢pe.06 06.a8r.09 453 44775000 99,40 99,95 BB-/Baa3 = A

PX0-1 4000 6,59 07.nex.05 07.nex.05 0,7 100,01 100,10 BB+/ruAA+/Baa3 A

PX0-2 4000 7,75 07.nex.05 05.nex.07 25,0 102,00 | -0,25 1021016 102,14 6,80 7,60 || 1,85 3+/ruAA+/Baa3 A 7
PXO-3 4000 8,33 07.nex.05 02.nex.09 49,2 104,02 | -0,04 113836 12C 103,91 104,11 7,30 8,01 || 342 3+/ruAA+/Baa3 A 48
THM 1000 8,90 10.mai.06 10.mai.06 58 B+
®CKESC 5000 8,80 20.nex.05 18.8ex.07 254 103,67 | -0,17 43965300 103,45 | 103,75 7,00 849 | 190 BtiruA+ | A 90
®CK ESC-2 7000 8,25 27.nex.05 22.mo0H.10 56,0 102,45 | -0,14 15879750 102,35 | 102,65 7,75 805 374 BtiruA+ | A 86
cblpbe

Wrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 0,7 25,0 100,15 | 100,40

Jlykoitn 6000 7,25 22.H051.05 | 20.H0s.07 | 17.H05.09 245 48,7 101,41 0,01 106 666 00C 101,25 | 101,40 | 6,60 6,96 715 337 | BBMUAABa2 A 15
Hosarak 1000 9,40 01.0ex.05 30.H01.06 12,6

MonumeTann 750 17,00 21.map.06 21.map.06 42 110,00 || -4,05 187000 102,60 = 103,70 -10,45 | -10,83 1545 043 C- 1 -1499
CY3K-2 1000 11,00 17.H05.05 | 16.beB.06 = 15.coeB.07 31 15,2 C
TaTtHedTb-3 1500 12,00 30.4ex.05 01.n0m1.06 76 102,09 = 103,90 B-/B2  A-

THK-5 3000 15,00 28.H051.05 28.H051.06 12,6 BB-/Ba2 A
metannyprus

Epas 1000 12,50 05.nex.05 05.nex.05 0,6 100,00 = 100,75 B+/ruAA-/B1 = B+

Maup 500 12,30 20.0ex.05 | 20.ex.05 | 03.anp.07 11 16,8 100,10 = 101,25

Meuen 1000 7,00 31.9HB.06 31.9HB.06 25 B
Meuen-T 3000 11,75 16.0ex.05 | 16.110H.06 | 12.10H.09 71 435 102,29 || -0,01 47043823 102,20 | 102,35 || 7,76 728 1149 055 B-| 378
Meven-Clr' 2000 10,69 24.Ho9.05 = 30.mai.06 22.Ho8.07 6,5 24,5

HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 = 19.mai1.08 6,2 30,5

PycAn®un-2 5000 8,00 20.Hos1.05 20.mait.07 18,3 NR
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 34,7 99,20 99,70 NR
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 19,6 B+/ruA+/B2 = A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 | 02.nex.07 0,5 249

Xaitneng long 750 12,00 04.91B.06 04.0x1.06 02.anp.08 10,7 28,9 101,31 102,00

TeNeKOMMYHMUKauun

BonraTen 1000 13,00 21.Ho1.05 21.cbeB.06 32 B+/ruA+ | B+
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 6,0 101,49 0,09 9134/ 100,80 @ 101,55 6,91 679 975 047 BBB1 A- 263
[Jlanbcesiab 1000 13,00 17.mai1.06 15.Hos1.06 12,1 104,50 | -1,25 30 306 058 105,75 8,38 7,58 1244 | 0,93 B-| 584
MrTC-4 1500 10,00 26.anp.06 | 26.anp.06 | 22.anp.09 54 418 101,77 = 102,80 BB-/ruAA- | B+
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mair.10 18,6 55,0 102,10 BB-/ruAA- | B+
Meradbox 1500 11,50 07.nex.05 07.10H.06 6,8 102,25 0,24 5317926 101,85 = 102,55 741 695 1125 0,53 B+ruA+/B3 | B+ 334
Meradboh-2 1500 9,28 12.anp.06 11.anp.07 17,0 102,11 || -0,09 3574000 102,60 7,80 9,09 | 128 B+/ruA+/B3 | B+ 298
Meradpoh-3 3000 9,25 18.anp.06 15.anp.08 294 102,60 0,00 86256624 10250 @ 102,75 8,20 9,02 | 21 B+/ruA+/B3 | B+ 194
C-3Ten-2 1500 7,50 04.5HB.06 03.01.07 229 99,70 0,00 4985 000 100,00 7,95 752 126 B+fruA+ | B 293
C-3Ten-3 1500 9,25 01.0ex.05 | 28.peB.08 | 24.dbeB.11 278 64,2 B+ruA+ | B
CubupbTen-3 1530 14,50 13.7HB.06 14.m0n.06 8,0 104,61 || -0,01 8880144 10450 = 104,60 728 6,84 1386 0,64 B/l 357
CubupbTen-4 2000 12,50 05.51HB.06 05.n0m1.07 19,9 106,94 | -0,07 10230829C 107,00 @ 107,10 8,03 11,69 | 1,52 Bl 224
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 297 102,41 | -0,24 96071012 10222 = 102,50 8,25 898 | 212 B/l 197
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 34,7 58,8 B
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.m0H.07 13 19,6 99,90 0,40 337662 | 99,01 99,90 | 11,02 | 10,31 | 10,51 10,01 || 0,10 B- 647
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 10,8 471 99,85 0,62 266594 | 98,61 99,80 || 14,61 1393 14,12 | 0,76 B-| 1168
TatTenexov 600 11,75 09.¢pe.06 06.mait.07 179 104,62 0,01 5241465 10465 = 105,00 8,81 11,23 | 1,32 364
YpCW-6 3000 14,25 17.54B.06 18.1011.06 8,1 104,60 | -0,03 5230000 104,60 @ 104,75 717 6,74 1362 | 0,65 B+ B+ 349
YpCi-4 3000 9,99 04.mait.06 01.Hos.07 238 103,75 | -0,25 7573750 10350 @ 103,75 8,04 963 176 B+ B+ 204
YpCW-5 2000 9,19 20.anp.06 17.anp.08 294 102,21 102,65 B+ B+
Liextpren-3 2000 12,35 17.map.06 15.ceH.06 10,1 103,93 || -0,14 51949157 | 103,85 @ 104,08 7,49 7,18 11,88 | 0,79 | CCC+ruBB+ B 437
Liextpren-4 5623 13,80 17.¢eB.06 21.a8r.09 458 116,24 | -0,25 79873891 116,15 = 116,25 8,83 11,87 || 3,33 || CCC+nBB+ B 216
LleHTenerpad: 500 16,00 22.Ho.05 22.a8r.06 93 C

IOTK 1500 14,24 16.map.06 14.ceH.06 10,1 104,10 0,22 93690/| 103,91 104,10 9,14 8,72 13,68 | 0,78 C+ruBB/Caal | B-/ 601
0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.cdbeB.07 28 14,9 100,62 0,09 1364472 100,61 100,75 || 9,28 896 11,93 | 022 C+ruBB/Caal = B-/| 473
tOTK-3 3500 12,30 08.anp.06 = 14.anp.06 10.0kT.09 5,0 475 101,17 || -0,03 646456/ 101,17 = 10129 | 8,97 872 1216 | 0,38 C+/ruBB/Caal = B-/| 442
notpebuTenbCkue ToBapbl

Bantuka 1000 8,75 22.Ho1.05 20.Ho1.07 24,5 A-
BanTumop-2 800 11,65 17.Hos.05 16.Ho5.06 15.mai.08 12,2 30,4 C+

BBA-1 1500 8,75 11.anp.06 11.anp.06 49 100,77 || -0,87 24746490 100,75 @ 107,00 6,85 6,72 868 038 B+/ruA+/B3 | B+ 231
WHTep6pto 2500 13,00 14.ceB.06 15.a8r.06 9,1 A-
KpBocTok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 33 15,5 102,69 0,09 27405968 10235 @ 102,75 | 1,61 9,40 160 1120 | 1,15 B/l 528
Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 15,0 101,08 = 102,18 B-
MukosiH 1000 13,50 19.map.06 18.ceH.06 10,2 102,50 © 104,49 C+
Hupah-2 1000 10,80 17.mai1.06 16.mai.07 18,2 102,40 = 102,90 c
HyTpurek 1200 12,00 13.8ex.05 | 13.m0H.06 | 09.10H.09 7,0 434 101,08 0,18 5319013 100,80 | 101,15 | 1041 9,80 11,87 | 0,52 B/l 639
oro-3 1100 15,50 22.anp.06 | 28.anp.06 | 22.anp.07 54 174 100,73 0,03 2467821 100,70 | 100,99 | 13,64 13,061 1539 | 040 C+ 917
OCT-2 1000 13,60 11.Man.06 = 11.man.06 = 08.main.08 59 30,1 99,70 | -0,19 8143291 99,40 99,89 || 14,76 14231 1364 | 042 C+ | 1043
OvakoBo-2 1500 8,50 16.map.06 11.cen.08 343 9970000 99,20 99,98 B-
MapHac 500 12,75 14.nex.05 15.map.06 4,0 100,95 0,05 697 551/ 100,90 = 101,10 10,09 954 1263 0,30 C+ | 555
nnT-1 1000 12,00 30.map.06 28.ceH.06 10,5 100,99 = 103,49 c

NnnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 10,4 40,8 104,80 = 105,10 C
MpaimfloH 1000 12,50 10.cbeB.06 10.Hos.06 12,0 C+

C1
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PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 0,7 100,00 || -0,05 2213000 100,00 & 100,06 1241 11,73 1237 | 0,05 786
felol(0] 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 39 9,8 99,75 | 100,50 C-
cepBuc

[x3dCu-2 1200 14,00 06.0ex.05 | 26.0ex.06 | 04.nex.07 135 249 104,01 0,01 10409320 104,01 10420 | 9,23 1346 | 1,02 C+ 606
EBpoceTb 1000 16,33 25.anp.06 25.anp.06 53 101,97 | -0,04 2893854 10196 @ 102,05 11,87 | 11,50 16,01 = 040 738
WHkom-Naga 700 17,00 24.Ho1.05 14.nex.06 22.Ho8.07 13,1 24,5 C
NctNaitH-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 124 30,6 B-/ruBBB- | NR
Koneiika 1200 9,75 20.0ex.05 | 19.0ex.06 | 17.n0H.08 133 315 102,50 0,00 21127023 102,00 | 102,60 & 754 9,51 | 1,00 B-luBBB | B 448
MapTa-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 = 22.Mai1.08 6,3 30,6 106,50 2,19 11970670 10525 @ 106,50 | 222 @ 12,12 2,07 13,93 | 2,09 581
MuP 1000 9,89 27.0ex.05 | 27.0ex.06 | 27.nex.07 135 257

MMK-TpaHcmHaHc 650 11,50 12.748.06 | 16.5HB.07 | 10.410n.08 14,2 322 100,67 0,17 779198 | 100,00 = 101,00 | 11,00 1142 | 1,02 750
IMepexpecTok 1500 8,81 10.948.06 = 11.mon.06 = 08.mon.08 79 32,2 5027 500 B
MNsTepoyka 1500 11,45 17.mai1.06 12.main.10 54,6 110,97 0,18 214515408 110,00 = 110,99 8,64 10,32 | 3,76 B+ | 180
Pasrynsii 1000 14,00 04.nex.05 05.10H.06 6,7 101,01 101,84 C-
PocuHtep 300 17,50 02.0ex.05 02.0ex.05 0,5 100,10 100,40 C
Pocuntep-2 400 10,00 04.5HB.06 02.nt0m1.08 32,0 98,75 | -0,19 2962500 98,50 98,75 10,97 10,13 || 2,08 C|| 440
t0Taitp 1000 13,00 23.H0s.05 | 23.H0f.05 | 22.H05.06 0,2 124 100,05 0,05 4726362 100,00 = 100,05 | 10,25 @ 10,92 9,76 12,99 | 0,89 828
CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.M0H.06 | 05.n0H.08 6,8 31,1 103,15 0,13 1031500 102,95 @ 10305 836 @ 1185 7,74 1367 | 2,07 B-| 544
TnMocCtpoii 2000 13,00 25.H05.05 | 27.Mait.06 | 27.mai1.07 6.4 18,6 101,40 || -0,10 101462626 101,05 = 10140 | 10,62 991 1282 047 644
leHCreyyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 54 539 101,92 0,06 778646/ 101,50 = 101,99 | 11,20 10,87 1521 | 041 674
nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 42 285 101,25 0,20 266283 | 100,90 = 101,25 | 10,40 10,07 13,83 || 0,33 C+ | 586
Mupakc Mpynr 1000 12,50 21.¢eB.06 | 22.aBr.06 19.a8r.08 93 336 101,30 0,22 303900 100,85 @ 101,00 | 1091 1120 & 10,36 1234 | 222 B-| 443
MNMK-5 1120 13,00 22.H0s.05 | 23.Mait.06 | 20.mai1.08 6,3 30,5 C
CrpoitTpaHcra: 3000 9,60 28.0ex.05 25.110H.08 31,7 101,65 101,75

CY-155 1500 14,00 28.0ex.05 | 30.mMap.06 = 30.map.07 45 16,6 100,10 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 154 100,50 = 101,40 B
JleHaHeprc 3000 10,25 20.anp.06 19.anp.07 173 16192000 101,01 101,49 B-
CaepandH 500 10,50 02.map.06 01.map.07 15,7 100,81 102,00 C
TaTaHeprc 1500 9,65 16.map.06 13.map.08 283 103,25 | -0,05 6195000 102,80 & 103,30 824 935 204 203
SAkyTckaHeprc 400 14,00 02.map.06 31.a8r.06 9,6 103,90 | -0,60 15590 195 104,35 8,92 848 1347 | 074 C+ 566
Xumusa

KyibbiweBasol 600 9,00 15.1ex.05 15.nex.05 15.10H.06 1,0 7,0 100,10 100,30 B-
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 13,1 100,51 || -0,22 5185417 | 100,75 = 100,97 13,98 14,92 | 0,92 CCC+ruBB | C ' 1097
HKHX-3 2000 8,00 01.ex.05 01.ceH.07 218 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 41,0 774 21230000 10585 @ 106,25 B
Canasar-2 3000 10,00 16.mai.06 10.Ho51.09 48,5 105,55 0,09 25789750 | 105,01 105,60 8,51 947 || 331 B+ | 174
MaLMHOCTPOEHHe

BKM-OuHaHc 1000 10,25 07.0ex.05 27.0ex.06 04.110H.08 13,5 31,0

IT-ToL-2 1500 12,50 22.pex.05 22.mo0H.06 73 102,29 0,35 20492656 101,85 @ 102,00 8,63 8,08 1222 0,56 Cl 4m
IT-ToL-3 1500 12,04 21.anp.06 | 20.0kT.06 = 18.anp.08 11,3 295 103,30 5,30 10330000 100,37 | 102,75 | 842 814 11,66 = 0,86 C/| 563
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 58,8 B

Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 1,0 432 100,26 0,02 6774407 10020 = 100,29 | 821 7,75 1596 | 0,08 366
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢e.09 9,6 399 105,80 CCC+/ruBB | B-

nm3 1200 9,70 24.51B.06 | 25.m01.06 | 21.10n.09 84 448 100,55 || -0,01 39446 142 100,55 | 100,99 | 9,16 880 965 062 B-| 554
MpomTpakTof 1500 10,70 05.5HB.06 | 13.m01.06 | 03.1011.08 8,0 32,0 100,38 || -0,12 9535900 100,35 & 100,52 | 10,30 9,71 10,66 = 0,59 658
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.nex.07 14 25,6 100,63 0,13 33285385 10045 | 100,60 &= 820 792 1391 011 365
CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 44 28,6 101,00 = 101,30

TB3 750 14,60 10.anp.06 10.0kT.06 10,9 103,10 = 104,50 B-
TpaHcmalL 1500 14,00 01.0ex.05 | 01.moH.06 | 01.nex.07 6,6 248 102,46 0,14 2561500 10245 @ 103,98 | 941 8,67 13,66 | 0,51 529
YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 10,9 35,0 103,55 | -0,15 16568 103,55 = 104,00 | 9,11 873 1290 083 B/l 620
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 229 59,5 B
aBToNpoM

ABTOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 15,2 334 101,64 0,22 13542133 101,35 = 101,75 | 7,93 9,05 114 B/l 397
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 74 56,0 100,10 || -0,95 70341010 101,00 | 101,19 | 9,72 918 969 056 B/l 585
MxABTO 1000 10,70 15.map.06 14.map.07 16,1 99,85 | -0,14 4424386 99,80 100,00 14,03 10,72 | 1,09 C- 964
KamA3 1200 6,00 12.mai1.06 11.Hos1.06 12,0 9201000 c
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 = 17.cen.10 348 589 4975000 99,40 99,70 c
PycABTo6PuH 500 14,00 19.Hos.05 22 .maif.06 6,2 C
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 = 24.anp.08 54 297 102,01 102,34

CC-AsTO 1500 11,25 26.5HB.06 = 25.5HB.07 | 21.51B.10 14,5 50,9 102,00 B
NpoM3BOACTBO

Awmten 1200 12,50 17.Hos.05 22.Ho1.05 15.Ho4.07 0,2 24,3 B-
AMTEnNLUMHNPON 600 19,00 23.0ex.05 23.0ex.05 1,2 B-

ALIBK 500 13,50 08.1ex.05 07.ceH.06 9,8 102,53 || -0,15 1402586 102,13 | 102,65 10,59 9,87 1317 | 0,72 B-| 738
ALIBK-NHBecT-2 500 11,80 22.H0s.05 | 21.H0s.06 | 20.mai1.08 12,3 30,5 B-

Bonra 1500 12,00 14.map.06 13.map.07 16,1 101,35 0,71 264516/ 100,50 @ 101,35 11,14 1184 | 1,15 B/l 677
rOT3K 550 12,50 06.aex.05 06.1t0H.06 6,7 101,50 = 101,88 C-
JIOMO-2 700 14,20 10.7HB.06 11.m0n.06 79 101,25 0,02 584213 | 100,76 = 101,24 1244 | 11,56 14,02 0,58 D+ 869
OMK 3000 9,20 08.1ex.05 12.10H.08 313 102,16 || -0,14 31692023 10190 = 102,20 8,42 901 222 192
PocKoHTpaKT 700 11,70 06.0ex.05 | 05.ceH.06 | 04.ceH.07 9,8 219 99,71 | -0,01 23077272 99,55 99,80 | 12,63 | 1242 @ 1183 11,73 069 C+ | 942
PycTekctune 500 18,80 14.map.06 12.ceH.06 10,0 105,41 0,05 877045 105,11 105,35 1197 | 1124 1784 0,76 C- 881
PycTekctunb-2 1000 14,30 09.map.06 | 09.map.06 = 05.map.09 38 40,2 101,00 0,00 3619840 100,66 @ 101,00 ' 11,07 | 1427 @ 1067 14,16 195 C- 802
Pycckuit TekcTunb- 1200 12,00 25.anp.06 01.Ho8.07 20.0k1.09 23,8 478 C-
CanasatCrekno 750 11,60 28.map.06 | 26.ceH.06 = 25.map.08 10,5 28,7 105,16 || -0,04 13947540 102,15 | 105,16 | 544 9,31 525 11,03 2,06 311
Cso6Cokon 600 13,55 24.Ho9.05 = 25.mai.06 22.Ho8.07 6,3 24,5

C3MK 300 13,90 12.74B.06 13.101.06 8,0 102,00 || -0,50 178 500 102,00 10,88 = 10,161 13,63 | 0,60 C 715
TMK 2000 10,30 20.anp.06 20.0T.06 13 101,85 | -0,10 50947020 101,80 = 102,00 8,34 809 10,11 085 B-| 556
TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 16,5 40,8 102,80 | -0,06 14908054 102,71 102,80 | 8,30 10,79 | 1,24 B-| 37
ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 315 55,8

ATX 1000 12,00 25.anp.06 | 24.0kT.06 21.01.08 114 357 C+
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¢huHaHCh!

A6coniot 500 11,50 20.5HB.06 21.anp.06 52 100,40 = 101,10

Axbapc 500 8,80 05.anp.06 05.arp.06 47 100,20 = 101,60

Anbda-OuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 08 19,2 B-/-
Anbdha-OuHaHc-2 2000 8,50 05.anp.06 | 05.anp.06 = 31.map.10 47 53,2 B-/ruA+/-

BUH 1000 14,00 13.anp.06 13.anp.06 49

3eHut 1000 8,50 24.map.06 | 24.map.06 = 24.map.07 43 16,4 100,30 22 804 208 100,50 | 7,71 753 847 033 317
mMnakcbaHk 1000 10,23 21.anp.06 21.anp.06 20.anp.08 52 29,5 100,25 100,72 B-/B1
Macrepbatk-z 1000 12,75 25.H05.05 | 26.Mait.06 = 23.mai1.08 6,4 30,6 100,50 0,01 255270,/ 100,10 = 100,50 | 12,06 11,07 1269 | 047 788
MWA-2 1000 9,50 07.beB.06 | 06.cbeB.07 09.a8r.08 14,9 332 100,90 = 101,05

MKB 500 11,50 25.5HB.06 = 26.anp.06 = 25.anp.07 54 175 100,50 || -0,03 269340/ 100,10 = 100,48 | 10,72 10,25 1144 | 040 B1 624
MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 15,1 100,70 = 101,00

MeTpokom 1000 15,00 16.map.06 16.map.06 4,0 102,50 102,90 B/ruA/A1

PocGahk 3000 9,25 13.0eB.06 | 14.peB.07 = 15.cbeB.09 15,2 39,6 102,30 0,01 2046000 10223 | 102,30 = 740 9,04 | 1,15 B-/B1 344
PCXBaHk 3000 9,00 07.0ex.05 | 07.0ex.05 | 04.u0H.08 0,7 31,0 99,80 | 100,20

PTK ns-4 2250 9,69 11.anp.06 = 11.anp.06 =  08.amp.08 49 29,1 100,77 = 101,15 B-
PycCranp-2 1000 14,00 14.nex.05 14.101.06 7,0 103,60 = 103,80 B/ruBBB+

PycCrahp-3 2000 8,40 22.¢eB.06 | 01.ceH.06 22.ar.07 9,6 215 100,65 @ 101,20 B/ruBBB+

PycCrang-4 3000 8,99 02.map.06 = 02.map.06 03.map.08 35 279 100,60 100,85 B/ruBBB+

PycCranp-5 5000 7,60 16.map.06 = 15.map.07 = 09.cen.10 16,1 58,6 100,00 = 100,50 B/ruBBB+

®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 1,1

XK®-2 3000 8,50 16.man.06 = 16.man.06 = 11.man.10 6,0 54,6 100,00 | -0,12 34000/, 100,10 = 100,30 | 8,68 850 850 046 B- 440
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MYHULIMNATbHBIE OBNUTALIMA

BalukopTocTan-4 500 8,02 16.map.06 13.cen.07 22,2 BB-/Ba1

Benrop 06n-3 300 19,00 20.0ex.05 20.0ex.05 11 100,00 102,00

Bonr o6n 600 13,00 15.0ex.05 11.10H.09 434 110,00 |~ -3,80 2640000 | 108,00 112,50 7,55 11,82 2,38 116
Bonr 06n-2 700 748 22.pex.05 17.1m0H.10 55,8 109,48 0,20 2189600 = 109,00 109,55 8,20 6,83 2,71 161
VipkyT 06n 800 11,00 18.91B.06 22.m0n.07 204 103,20 0,19 3612000 = 103,05 103,30 7,68 10,66 1,09 Bl 249
VipkyT 06n-2 1050 10,00 06.aek.05 07.ceH.06 98 102,48 0,12 12404970 | 102,30 102,40 6,99 = 6,64 9,76 0,75 B 380
VipkyT 06n-3 1500 10,00 22.0ex.05 17.pex.09 497 104,00 B

Komu-5 500 15,00 24.pex.05 24.pex.07 256 111,50 113,00 -/Ba3

Komu-6 700 14,00 14.anp.06 14.0k1.10 59,8 118,76 = -0,20 3812324 | 117,00 118,80 7,98 11,79 4,25 -/Ba3 112
Komu-7 1000 12,00 23.Ho5.05 22.Hos.13 97,6 106,50 109,00 -/Ba3
Koctpom 06n-4 800 13,00 13.0ex.05 11.map.08 28,2 108,16 = -0,17 15400890 = 108,00 108,15 8,09 12,02 2,07 191
KpacHosipck-4 630 12,50 25.9H8.06 27.0kT.06 11,5 105,01 -0,09 9395313 || 104,95 105,39 716 @ 681 11,90 0,89 443
KpacHon kpait 605 10,50 16.mait.06 15.mait.07 18,2 104,32 -0,23 12519544 | 104,10 104,35 7,20 10,07 1,38 187
JleH 06n-2 800 14,01 14.nex.05 08.aex.10 61,6 125,50 | -0,42 16315 || 125,50 127,00 7,96 11,16 4,58 B+/ruA+ 108
lex 06n-3 1300 13,50 16.aex.05 05.0ex.14 110,2 100,00 B+/ruA+
Mocksa-28 3000 15,00 25.0ex.05 25.0ex.05 13 101,35 BB+/Baa3
Mocksa-32 4000 10,00 25.H05.05 25.mait.06 6,3 102,82 0,07 2570500 | 100,82 102,88 456 @ 4,36 9,73 0,51 BB+/Baa3 37
Mocksa-35 4000 10,00 18.nex.05 18.110H.06 71 102,40 BB+/Baa3
Mocksa-37 4000 10,00 23.nex.05 23.ceH.06 10,4 104,20 0,00 136431474 104,02 104,40 503 @ 480 9,60 0,82 BB+/Baa3 199
Mocksa-27 4000 15,00 20.nex.05 20.nex.06 133 110,63 0,05 38721102 = 110,41 111,60 5,04 13,56 1,09 BB+/Baa3 195
Mocksa-31 5000 10,00 20.Ho5.05 20.mait.07 18,3 BB+/Baa3
Mocksa-42 3000 10,00 13.deB.06 13.a8r.07 21,2 BB+/Baa3
Mocksa-40 5000 10,00 26.9H8.06 26.0k1.07 23,6 108,05 0,05 563 147 500 572 9,25 1,84 BB+/Baa3 -28
Mocksa-43 5000 10,00 17.Ho51.05 17.main.08 30,4 BB+/Baa3
Mocksa-29 5000 10,00 05.aek.05 05.110H.08 311 117774 | 108,75 109,64 BB+/Baa3
Mocksa-36 3900 10,00 16.0ex.05 16.0ex.08 375 13212000 = 109,80 BB+/Baa3
Mocksa-41 5000 10,00 30.9H8.06 30.n0n.10 57,2 109,75 110,30 BB+/Baa3
Mocksa-38 5000 10,00 26.nex.05 26.nex.10 62,2 113,56 0,46 31796500 11345 113,80 6,93 8,81 4,46 BB+/Baa3 0
Mocksa-39 4800 10,00 21.9H8.06 21.mon.14 105,6 110,55 110,85 BB+/Baa3

Mock 06n-3 4000 11,00 19.0eB.06 19.a8r.07 214 106,75 107,75 3B-/ruAA-/Ba3

Mock 06n-4 9600 11,00 24.9H8.06 21.anp.09 4“7 112,00 = -0,10 947945200 | 111,90 112,50 722 9,82 3,07 | 3B-ruAA-/Ba3 63
Mock 06n-5 12000 10,00 04.anp.06 30.map.10 53,2 108,58 == -0,06 25807632 | 108,61 108,80 7,30 9,21 3,10 | 3B-ruAA-/Ba3 62
Huxerop 06n-1 1000 11,80 01.¢peB.06 01.Ho5.06 11,7 104,65 = -9,65 272090 || 103,50 6,92 @ 661 11,28 0,90 425
Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho5.08 36,1 105,44 0,04 14255661 = 105,30 105,50 7,60 9,89 2,03 135
Hosocubupck-2 1500 13,00 06.aek.05 07.nex.06 12,9 104,66 =~ -0,04 11760750 = 104,60 105,00 7,64 12,42 0,98 475
Hosocubupck-3 1000 4,95 10.91B.06 14.m0n.09 445 111,02 0,02 111020 | 111,00 111,30 8,72 4,46 3,17 207
Hosocu6 o6n 1500 13,50 28.9H8.06 27.m0n.06 84 104,40 0,20 11064 000 = 104,01 104,18 712 681 12,93 0,66 352
Hosocu6 06n-2 2000 13,30 01.aek.05 29.Hos.07 248 110,72 . -0,02 885760 | 110,72 110,80 7,78 12,01 1,88 178
Camap 06n-1 1185 12,00 03.948.06 04.10n.06 7.7 BB-/Ba2

Camap 06n-2 1500 6,82 15.0ex.05 09.ceH.10 58,6 99,99 | -0,11 249975 99,99 7,00 6,82 3,88 BB-/Ba2 7
Tsep 06n-2 600 16,90 24.Ho5.05 23.Ho5.06 124 113,17 3,67 29 839 250 111,00 3,72 14,93 1,05 104
Tomck 300 13,00 24.Ho8.05 22.Ho8.07 24,5

Tomck 06n-1 500 12,00 26.9H8.06 27.m0n.06 84 102,00 = -2,00 1020000 | 102,00 838 79 11,76 0,65 ruA | 480
Tomck 06n-2 600 11,00 13.anp.06 13.0k1.07 23,2 105,79 | -0,06 53352275 = 105,55 105,79 7,31 10,40 1,75 ruA 135
Yda-3 400 10,03 17.51B.06 18.10n.06 8,1 101,50 = -0,30 1827000 | 101,50 102,00 780 @ 743 9,88 0,63 Bl 412
Yda-4 500 10,03 06.aek.05 03.10H.08 31,0 104,95 105,40 B

Xab kpait-5 700 11,00 05.9H8.06 05.0T.06 10,8 102,81 -0,09 1192650 | 102,60 103,00 732 @ 697 10,70 0,82 439
XMAO 1000 15,00 08.aek.05 08.aek.05 0,7 100,30 BB/ruAA
XMAO-2 3000 12,00 26.H05.05 27.mait.08 30,8 100,00 BB/ruAA
Yysawmsa-2 500 9,00 11.9HB.06 13.anp.07 171

Yysawms-4 750 12,33 28.map.06 27.map.09 40,9 112,75 | -2,80 2255000 | 112,50 113,00 8,08 10,94 3,01 153
Akyna-3 800 12,00 20.nex.05 17.1m0H.08 315 109,50 111,33 ruA-
AxyTna-4 1000 14,00 15.0ex.05 16.map.06 4,0 102,90 0,68 210945 | 102,00 102,90 437 | 420 13,61 0,32 ruA- -18
AkyTna-5 2000 9,00 19.91B.06 21.anp.07 174 102,31 -0,19 2609350 = 102,00 102,30 712 8,80 1,30 ruA-| 215
AkyTna-25006 2000 10,00 17.Ho51.05 13.maii.10 54,6 ruA-

AHAO 1800 11.00 05.cbeB.06 03.a8r.08 33.0 107.00 107.25 BB-/ruA/B1

SApocn 06n-2 1000 13,28 03.9H8.06 03.10n.07 19,8 109,00 0,60 1090000 | 108,20 108,60 7,26 12,18 1,52 149
Apocn 06n-3 1000 12,50 17.Ho51.05 17.Ho51.06 12,2

Apocn 06n-4 1000 11,00 22.H08.05 26.main.09 429

FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 15.0eB.06 15.0eB.06 3,0 101,30

003 27024 15001 7,00 18.91B.06 19.anp.06 51 100,73 101,37

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 8,6 107,10

003 45001 28 356 10,00 15.0eB.06 15.H08.06 121 103,12 0,82 204441330 = 103,30 103,50 3,68 1,77 9,70 0,49

003 27025 25806 7,50 14.nex.05 13.10H.07 19,1 101,25 101,80

003 27019 8800 10,00 18.91B.06 18.1m0n.07 20,3 107,49

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 21,0

003 25058 31866 6,30 01.cpeB.06 30.anp.08 299 100,12 | -0,05 | 2029745818 = 100,20 100,35 6,40 6,29 2,16

003 46001 60 000 10,00 14.nex.05 10.ceH.08 34,3 107,82 0,12 6145950 | 107,75 107,81 6,07 9,27 1,93

003 27026 16 000 8,00 14.nex.05 11.map.09 404 101,01 101,80

003 25057 33773 7,40 25.91B.06 20.9H8.10 50,9 102,56 0,03 95048 587 | 102,55 102,95 6,86 722 3,50

003 46003 37297 10,00 18.91B.06 14.m0n.10 56,7 111,75 111,97

003 46002 62 000 10,00 15.0eB.06 08.asr.12 819 109,23 0,02 1092 109,20 109,23 7,03 9,16 4,89

003 46017 21943 9,00 15.deB.06 03.a8r.16 1304 104,21 -0,44 || 1288442243 104,21 104,50 715 8,64 6,90

003 46014 58 290 10,00 15.map.06 29.a8r.18 155,6 107,50 108,65

003 46018 17937 9,50 14.nex.05 24.Hos.21 195,1 109,20 110,40
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Eyex S R ) el [arta [ara cneg. Llena W3meHeHue, Cnpag k Mog.
noraweHus Kynona 3aKpbITMA % noraweHus | Tekywas uHAuKaTopy, 6.n. || Aropaums

CYBEPEHHbIE OBJIUr ALK
Russia '07 $ 2 400 000 10,00 26 ntoH 07 26 nek 05 107,51 -0,04 5,03 9,30 63,7 1,43
Russia '"10 $ 2 820 041 8,25 31 map 10 31 map 06 106,56 0,05 6,49 7,74 208,4 3,61
Russia '"18 $ 3466 671 11,00 24 vion 18 24 aHB 06 147,11 0,54 5,72 7,48 107,3 7,70
Russia '28 $ 2 500 000 12,75 24 nioH 28 24 pek 05 181,49 0,51 5,91 7,03 124,9 10,38
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 111,72 0,55 5,65 4,48 117,2 7,92
MinFin V $ 2 837 000 3,00 14 man 08 14 man 06 94,40 0,29 5,47 3,18 107,0 2,26
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,02 0,01 5,02 3,03 64,4 0,47
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 88,55 1,10 5,47 3,39 101,9 4,76
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 96,55 0,03 4,85 3,11 451 1,89
Aries '07 eur 2 000 000 5,53 25 okt 07 25 anp 06 105,27 0,04 2,90 5,25 0,44
Aries '09 eur 1 000 000 7,75 25 okt 09 25 okt 06 115,23 0,16 3,52 6,73 -88,7 3,42
Aries '"14 $ 2 435 500 9,60 25 okt 14 25 anp 06 128,57 0,31 5,50 7,47 102,8 6,34
MYHULUNANBHBLIE OBNUrALAX
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 103,43 0,00 2,71 10,59 -231,2 /| -166,8 0,43
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 111,46 0,14 5,68 5,79 20,7 / 122,6 5,32
KOPMOPATUBHbLIE OBNIUrALIUX
AJTPOCA '08 $ 500 000 8,13 06 mai 08 06 mai 06 105,06 0,06 5,88 7,73 32,6 / 1479 2,21
AINIPOCA '14 $ 500 000 8,88 17 Hos1 14 17 man 06 114,43 0,29 6,71 7,76 73,3 / 2332 6,35
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,62 -0,21 6,31 7,95 193,4 / 204,44 0,38
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 100,66 -0,02 7,16 7,70 212,8 / 276,5 1,12
Baxk Mockesbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 104,05 0,02 6,78 7,69 52,8 / 237,3 3,25
BaHk Mockebl 10 $ 300 000 7,38 26 Hos 10 26 Hos 05 102,03 0,04 6,89 7,23 46,8 | 2457 4,00
BB/ '08 $ 150 000 8,50 21 man 08 21 man 06 101,79 0,01 7,70 8,35 213,6 / 329,6 2,22
BTG '08 $ 550 000 6,88 11 nek 08 11 pek 05 103,27 0,06 5,69 6,66 -16,2 / 1285 2,65
BTG 11 $ 450 000 7,50 12 okt 11 12 anp 06 107,65 0,51 5,94 6,97 -47,7 / 1494 4,02
BTG '15 $ 750 000 6,32 04 cbeB 15 04 ches 06 102,40 0,30 6,66 6,17 16,6 / 218,8 3,59
BTG '35 $ 1 000 000 6,25 30 untoH 35 30 nek 05 101,17 0,72 6,16 6,18 24,9 / 149,7 13,18
Bbimnenkom '09 $ 450 000 10,00 16 utoH 09 16 nek 05 108,85 0,18 7,14 9,19 113,2 /| 2734 2,89
Bbimnenkom '10 $ 300 000 8,00 11 cbe 10 11 ches 06 102,01 0,20 7,43 7,84 103,6 / 300,7 3,47
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 103,14 0,21 7,70 8,12 139,3 / 325,5 4,60
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 104,68 0,08 5,65 8,72 61,7 / 1254 1,33
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 116,09 0,23 5,84 9,04 -65,6 / 142,8 3,24
[asnpom 10 eur 1 000 000 7,80 27 ceH 10 27 ceH 06 115,40 0,57 4,22 6,76 2279 | -19,5 4,06
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 120,22 0,88 6,13 8,01 -36,0 / 168,3 5,32
Gazstream '13 $ 646 500 5,625 22 mion 13 22 aHB 06 98,98 0,33 5,79 5,68 -24,7 / 133,9 6,03
[asnpom '15 eur 1 000 000 5,875 01 utoH 15 01 ntoH 06 107,55 0,87 4,86 5,46 97,1 / 38,6 7,11
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 106,13 0,66 6,53 6,78 / 2054 4,50
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 124,40 1,03 6,59 6,93 67,5 / 211,3 12,06
[asnpombGaHk '08 $ 1 050 000 7,25 30 okt 08 30 anp 06 103,00 0,10 6,12 7,04 29,1 / 171,2 2,61
[asnpombGaHk '15 $ 1 000 000 6,50 23 ceH 15 23 map 06 96,87 0,77 6,94 6,71 111,0 | 246,7 7,05
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 102,32 0,05 5,99 8,67 96,6 / 172,0 0,80
EBpas '09 $ 300 000 10,88 03 aBr 09 03 ches 06 110,57 0,37 7,54 9,84 147,3 / 312,9 2,97
EBpas '15 $ 750 000 8,25 10 Hos1 15 10 man 06 97,86 0,50 8,57 8,43 2741 / 409,8 6,64
3eHuT '06 $ 125 000 9,25 12 wioH 06 12 pek 05 101,29 -0,33 6,84 9,13 180,4 / 2441 0,52
MBEPP '08 $ 150 000 8,63 03 map 08 03 map 06 101,00 0,03 8,13 8,54 270,9 / 372,6 2,00
MOM-BaHk '05 $ 200 000 10,75 16 nek 05 16 nek 05 100,37 -0,03 4,93 10,71 55,2 / 66,2 0,07
MOM-BaHk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 102,54 0,08 6,09 9,14 1711 / 1694 0,80
MeradboH '09 $ 375 000 8,00 10 gek 09 10 gek 05 101,31 0,06 7,62 7,90 133,4 / 320,5 3,30
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 102,68 0,11 6,96 7,79 117,6 / 255,8 2,56
MTC '08 $ 400 000 9,75 30 aHB 08 30 sHB 06 106,88 0,06 6,32 9,12 129,1 / 1915 1,92
MTC 10 $ 400 000 8,38 14 okt 10 14 anp 06 104,12 0,22 7,35 8,04 63,0 / 290,9 3,96
MTC 12 $ 400 000 8,00 28 aHB 12 28 aHB 06 102,21 0,26 7,54 7,83 125,7 / 309,2 4,72
HWKown '07 $ 150 000 9,00 19 map 07 19 map 06 102,19 0,03 7,22 8,81 218,8 / 282,55 1,22
HOMOC '07 $ 125 000 9,13 13 ches 07 13 ches 06 102,13 0,06 7,26 8,94 222,8 / 286,5 1,12
HopHukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 101,48 0,31 6,68 7,02 39,4 / 227,0 3,30
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 ches 06 102,02 -0,35 7,21 8,82 218,1 / 281,8 1,11
MNMpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 102,58 0,01 7,32 9,99 229,7 / 2935 0,87
MpomcTponbaHk '08 $ 300 000 6,88 29 vion 08 29 aHB 06 101,07 0,13 6,43 6,80 76,5 / 2021 2,37
MpomcTponbaHk '15 $ 400 000 6,20 29 ceH 15 29 map 06 98,26 0,12 6,62 6,31 22,0 |/ 222,6 4,09
PBP '08 $ 170 000 6,50 11 aBr 08 11 ches 06 100,14 -0,03 6,44 6,49 74,4 / 202,8 2,42
Poc6aHk '09 $ 300 000 9,75 24 ceH 09 24 pek 05 104,73 0,04 8,30 9,31 180,4 / 3874 2,20
PocHedhTb '06 $ 150 000 12,75 20 Hos 06 20 man 06 106,54 -0,02 5,88 11,97 85,5 / 149,9 0,94
PycCrtangapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 101,95 0,04 7,24 8,58 177,2 / 2791 1,29
PycCrtanaapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 100,91 0,01 7,70 8,05 218,7 / 329,8 2,15
CbepbaHk '06 $ 1 000 000 5,96 24 okt 06 26 sHB 06 101,11 0,00 4,88 5,89 / 1,29
CbepbaHk '15 $ 1 000 000 6,23 11 ches 15 11 ches 06 100,77 0,36 6,02 6,18 -47,8 / 1541 3,61
Cesepcrans '09 $ 325 000 8,63 24 ces 09 24 ces 06 103,09 0,19 7,53 8,37 160,8 / 312,2 2,75
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 106,35 0,50 8,19 8,70 211,2 / 3712 5,82
CubHedTb '07 $ 400 000 11,50 13 ches 07 13 ches 06 106,53 0,05 5,88 10,80 84,8 / 1485 1,12
CubHedTb '09 $ 500 000 10,75 15 aHB 09 15 aHB 06 112,73 0,13 6,23 9,54 119,3 / 183,0 2,61
SINEK '15 $ 250 000 7,70 03 aBr 15 03 cbes 06 100,28 0,19 7,46 7,68 152,8 / 2981 6,60
Cuctema '08 $ 350 000 10,25 14 anp 08 14 anp 06 107,09 0,14 6,98 9,57 1944 / 256,8 2,10
Cuctema '11 $ 350 000 8,88 28 aHB 11 28 aHB 06 104,54 0,18 7,43 8,49 101,0 / 299,2 4,02
TNK'07 $ 700 000 11,00 06 Hos 07 06 mai 06 109,12 -0,07 5,99 10,08 95,1 / 158,9 1,76
Ypancu6 '06 $ 140 000 8,88 06 unton 06 06 sHB 06 101,23 -0,10 6,79 8,77 176,9 / 241,3 0,58
XKo '08 $ 150 000 9,13 04 ches 08 04 ches 06 101,12 -0,11 8,54 9,02 318,5 / 4141 1,91
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MNnaHnpyembie pasmeLleHus

Darta Bbinyck OpraHusaTopbl S MapameTpbl OdpepTa
pasmeLy
22 Hos 05 FA3BAHK @K YPANCUB 750 3ropa. 1rog
24 Hos 05 YpCU-6 Ceasb baHk 2000 6 ner. ?
24 Hos 05 XabapoBckum kpamn Faxnpom6aHk 1000 4 rona. AmMopTusauus -
Hosi 05 PocunTep-3 Anbcha-bBank 1000 5 ner. 1ron
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagumup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbiwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenbLCKUM cekTop
Mapat Wbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHoMucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOUMTENbHO ANt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTbCS UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHue Aenatb opeptsl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
W NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unv adunmupoBaHHble Nnua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GronneTeHs UNu coaepXalleincs B HeM nHdopmaLumm.
Bce npaBa Ha GionneteHb npuHagnexat OO0 «YPAJICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHoro paspeluerusi. © YPANCUE 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

17 HOﬂﬂpﬂ 2005 ro, aa TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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